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Whereas, the conscience of the people dictates that a priority must
be founded, in this situation, on basic educational needs; and
Whereas, the deplorable conditions and inadequacy of the school
facilities have been known by the School Board since the publication
of the survey; and
Whereas, the School Board has failed to utilize the remedial power
vested in it to alleviate the situation it is incumbent upon the Gen-
eral Assembly to initiate the necessary legislation to ascertain the
wishes of the electorate in the School District as to whether or not
general obligation bonds should be issued for the purposes above men-
tioned. Now, therefore,
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Cherokee County School Dstrict No. 1-bond issue
authorized-use of proceeds.-For the school purposes hereinafter
set forth the Board of Trustees of School District No. 1 of Cherokee
County is hereby authorized, subject to the provisions of Section 6
of this act, to issue general obligation bonds of Cherokee County
School District No. 1 in a sum not to exceed nine hundred sixty thou-
sand dollars, or so much thereof as will not exceed the constitutional
bond debt limitation, the proceeds of which shall be used for the
school needs enumerated herein.
'SECTION 2. Issue - maturity - redemption - dates - inter-
est-execution.-Such bonds as may be issued pursuant to Section 1
hereof shall be issued either as a single issue or from time to time
in several separate issues. Each issue of bonds shall mature serially
in successive annual installments of such amounts as may be deter-
mined by the board of trustees. The maturity date of the first an-
nual installment of any series shall not be later than two years from
the date of such series and the maturity date of the last instalment
of such series shall not be later than fifteen years from the date of
such series. The bonds may contain a provision permitting their re-
demption prior to their stated maturity at such premiums as shall
be prescribed by the board. They shall bear such rates of interest
as the board may determine, payable semiannually, but hot to ex-
ceed four per cefit pei annum. They shall bear such dates and be
payable at such places as the b6ard may deterrfiine. The bonds shall
be executed in such manner as th6 board shall prescribe.
SECTION 3. Ue of pr66&edi.-T;e pioc~eds derivd froin the
bond shles as herein ufihbized shall be deositdd with fti6 T~agiirer


